Seznameni s riziky obchodovani
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Cesky preklad originalniho dokumentu Disclosure of Risks of Margin Trading od Interactive Brokers (UK) Limited
slouzi pouze pro lepsi porozumeéni textu. V pfipadé sporu je rozhodujici originalni anglické znéni klientské smlouvy.

Interactive Brokers (“IB”) is furnishing this document
to you to provide some basic facts about purchasing
securities and futures contracts on margin, and to
alert you to the risks involved with trading in a margin
account. “Margin trading” can mean engaging in a
transaction in which securities are purchased partially
through a margin loan extended to you by Interactive
Brokers, for which the securities act as collateral. Mar-
gin trading can also mean trading investment products
such as futures or options in which an initial “margin”
deposit is made to secure your obligations and further
margin may be required to secure your obligations as
the value of your positions changes.

Interactive Brokers (,IB“) Vam predkladaji tento doku-
ment, aby Vam poskytli zékladni fakta o nakupovani
cennych papirll a futures na marzi, a aby Vas upozornili
na rizika spojena s obchodovanim na marzovém uctu.
,Marzové obchodovani“ mlze znamenat vstoupeni
do transakce, ve které jsou cenné papiry nakoupeny
Céastecné skrze marzovou pUjcku zprostiedkovanou
Interactive Brokers Vam, ve které dané cenné papiry
funguji jako kolateral. Marzové obchodovani miize také
znamenat obchodovani investi¢nich produktd jako na-
priklad futures nebo opce, kde je proveden pocatecni
marzovy vklad za Ucelem zajisténi Vasich zavazk( a
nasledné dalsi marze mohou byt vyzadovany k zajis-
téni Vasich zavazk( tak jak se bude ménit hodnota
Vasich pozic.

This document also describes special risks associated
with trading on margin in an IRA account, as described
below.

Tento dokument také popisuje specidini rizika spojena
s obchodovanim na marzi na IRA Uctu (Individual Reti-
rement Account), tak jak je popsano nize.

Before trading stocks, futures or other investment
products in a margin account, you should carefully
review the margin agreement provided by IB, and you
should consult IB regarding any questions or concerns
you may have with your margin accounts.

Predtim nez budete obchodovat cenné papiry, futures
nebo jiné investiéni produkty na marzovém uctu, méli
byste si peclivé prostudovat MarZzovou dohodu po-
skytnutou 1B, a méli byste s IB konzultovat jakékoliv
Vase otazky ¢i obavy spojené s Vasimi marzovymi Ucty.

When you purchase securities, you may pay for the
securities in full or you may borrow part of the pur-
chase price from IB. If you choose to borrow funds
from IB, you will open a margin account with the firm.
The securities purchased are IB’s collateral for the loan
to you. If the securities or futures contracts in your ac-
count decline in value, so does the value of the collat-
eral supporting your loan, and, as a result, IB can take
action, such as sell securities or other assets in any of
your accounts held with IB or issue a margin call, in
order to maintain the required equity in the account.

Kdyz kupujete cenné papiry, miizete za cenné papiry
zaplatit celou jejich hodnotu nebo si miZete na Cast
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jejich kupni hodnoty paij¢it od IB. Pokud se rozhodnete
vypUijcit si prostfedky od IB, oteviete si tim u spolec-
nosti marzovy Ucet. Dané zakoupené cenné papiry
jsou kolateralem pro IB za poskytnutou pljcku pro Vas.
Pokud dané cenné papiry nebo futures kontrakty na
Vasem UcCtu ztrati na hodnoté, stejné tak ztrati na hod-
noté kolaterdl zajistujici Vasi pljcku, a jako ddsledek,
IB mohou provést opatieni, jako napfiklad prodat cen-
né papiry nebo jina aktiva na jakémkoli z Vasich uctd
u IB nebo vydat vyzvu k doplnéni marze, za ucelem
zajisténi dostatecnych prostredkd na Gctu.

You should understand that pursuant to the IB
Margin Agreement, IB generally will not issue
margin calls, that IB will not credit your account
to meet intraday margin deficiencies, and that IB
generally will liquidate positions in your account
in order to satisfy margin requirements without
prior notice to you and without an opportunity for
you to choose the positions to be liquidated or
the timing or order of liquidation.

Méli byste si byt védomi toho, ze dle Marzové
dohody IB, IB obecné nebude vydavat vyzvy k
doplnéni marze, IB nebude vkladat prostredky na
Vas ucet, aby bylo zajisténo splnéni intradennich
marzovych nedostatk(, a ze IB obecné bude lik-
vidovat pozice na Vasem uctu za ucelem splnéni
marzovych pozadavkil bez Vaseho pfedchoziho
upozornéni a bez moznosti vybrat pozice k li-
kvidaci nebo nac¢asovani likvidace nebo jeji po-
sloupnost.

In addition, it is important that you fully understand the
risks involved in trading securities or futures contracts
on margin. These risks include the following:

Navic je dllezité, abyste plné chépali rizika spojend s
obchodovanim cennych papirt nebo futures kontrakt(

na marzi. Tato rizika zahrnuji nasleduijici:

* You can lose more funds than you deposit in

assets in any of your accounts held at the firm to
cover the margin deficiency. You also will be respon-
sible for any short fall in the account after such a
sale.

IB mohou nucené odprodat cenné papiry i jina
aktiva na Vasem uétu €i ucétech. Pokud prostred-
ky na Vasem uctu klesnou pod hranici pozadované
udrzovaci marze, nebo pokud IB zvysi povinné mi-
nimaini marze, 1B mlze prodat cenné papiry nebo
futures kontrakty nebo jina aktiva na kterémkoliv z
Vasich uctu vedenych u spolecnosti za Ucelem spl-
néni marzovych pozadavkd.

IB can sell your securities or other assets with-
out contacting you. Some investors mistakenly
believe that a firm must contact them for a margin
call to be valid, and that the firm cannot liquidate
securities or other assets in their accounts to meet
the call unless the firm has contacted them first. This
is not the case. As noted above, IB generally will not
issue margin calls and can immediately sell your se-
curities or futures contracts without notice to you in
the event that your account has insufficient margin.

IB mohou prodat Vase cenné papiry nebo jina
aktiva bez upozornéni. Néktefi investofi se mylné
domnivaji, ze je spole¢nost musi nejdrive kontakto-
vat, aby byla vyzva k dopInéni marze opravnéna, a
Ze spolecnost nemGze likvidovat pozice v cennych
papirech nebo jinych aktivech na jejich Uctu za uce-
lem vyhovéni pozadavku na doplnéni marze pokud
je spole¢nost nejdrive nekontaktovala. Neni to prav-
da. Tak jak je popséano vyse, IB obecné nebudou vy-
davat vyzvy k dopInéni marze a mohou bez prodleni
prodat Vase cenné papiry nebo futures kontrakty
bez predchoziho upozoméni v pripade, ze Vas ucet
nema dostatecnou marzi.

You are not entitled to choose which securities

the margin account. A decline in the value of se-
curities or futures contracts that are purchased on
margin may require you to provide additional funds
to IB that has made the loan or must put up margin
to avoid the forced sale of those securities or futures
contracts or other assets in your account(s).

Mizete ztratit vice prostfedkd nezli viozite na

or futures contracts or other assets in your ac-
count(s) are liquidated or sold to meet a margin
call. B has the right to decide which positions to sell
in order to protect its interests.

Nemate pravo urcit, které cenné papiry nebo
futures kontrakty nebo jind aktiva na Vasem
uctu éi ucétech budou likvidovana nebo proda-

marzovy ucéet. Pokles hodnoty cennych papird
nebo futures kontrakt(, které jsou nakoupeny na
marzi mize znamenat, 7e bude potieba, abyste
zaslali dalsi prostfedky do IB, ktefi Vam poskytuji da-
nou pujcku nebo za Vas musi slozit marzi , aby bylo
zabranéno nucenému odprodeji danych cennych
papirt nebo futures kontraktl nebo jinych aktiv na
Vasem Uctu ¢i uctech.

IB can force the sale of securities or other
assets in_your account(s). If the equity in your
account falls below the maintenance margin require-
ments, or if IB has higher “house” requirements, 1B
can sell the securities or futures contracts or other

na za ucéelem splnéni marzovych pozadavkl v
pripadé vyzvy na doplnéni marze. IB maji pravo
rozhodnout, které pozice prodat za ucelem ochrany
vlastnich zajma.

IB can increase its “house” maintenance mar-
gin requirements at any time and is not re-
quired to provide you advance written notice.
These changes in firm policy often take effect im-
mediately. Your failure to maintain adequate margin
in the event of an increased margin rate generally
will cause IB to liquidate or sell securities or futures
contracts in your account(s).




¢ |IB mohou zvysit své povinné minimalni_mar-
zové pozadavky kdykoliv a neni nezbytné,
aby Vas v takovém pfipadé predem pisemné
upozornili. Takovéto zmény v politice spole¢nosti
mohou Casto byt okamzité. Pokud na Vasem uctu
nebudete schopni poskytnout dostateénou marzi
v momentu zvySeni marzovych sazeb, obecné to
bude znamenat ze strany IB likvidaci nebo prodej
cennych papirll nebo futures kontraktl na Vasem
Uctu &i uctech.

e |If IB chooses to issue a margin call rather than
immediately liquidating undermargined posi-
tions, you are not entitled to an extension of
time on a margin call.

e Pokud se IB rozhodne vydat vyzvu k doplné-
ni_marze namisto okamzité likvidace pozic s
nedostate¢nou urovni_marze, nevznikd Vam
zadny narok na prodlouzeni doby do vyzvy k
doplInéni marze.

Special Risks of Trading
on Margin in an IRA Account:

Specidlni rizika obchodovani na marzi na IRA Uctu
(Individual Retirement Account):

Margin Trading in an IRA Account May Not Be
Suitable Depending on Your Financial Circum-
stances. Trading requiring margin (including futures

trading and short option trading) involves a high degree
of risk and may result in a loss of funds greater than the
amount you have deposited in your IRA account. You
must determine whether trading on margin in an IRA
account is advisable based on your financial circum-
stances, your tolerance for risk, the number of years
until your retirement, and other factors. You should
consult a professional financial advisor to determine if
margin trading in your IRA account is consistent with
your financial goals.

Marzové obchodovani na IRA uétu nemusi byt
vhodné vzhledem k Vasemu finanénimu zazemi.
Obchodovani vyzadujici marzi (véetné obchdoovani
s futures a vypisovani opci) je velmi rizikové a mize
mit za nésledek ztratu prostredkl vétsi nez prostredky,
které jste vioZili na Vas IRA UcCet. Je na Vas, abyste
zhodnotili, zda-li obchodovani na marzi na IRA Uctu
je vhodné na zékladé Vaseho finanéniho zazemi, Vasi
tolerance k riziku, Vaseho poctu let zbyvajicich do
Vaseho odchodu do ddchodu, a daldich faktort. Méli
byste konzultovat s profesionalnimi finanénimi poradci,
zda-li je obchodovani na marzi v souladu s Vasimi in-
vesti¢nimi cfli.

You Must Closely Monitor Your Account and
Your Trading to Avoid Adverse Tax Consequenc-
es: Trading requiring margin (including futures trading
and short option trading) may require deposit of ad-
ditional funds to your account to maintain sufficient
margin. At the same time, provisions of the Internal
Revenue Code place limits on the amount of funds

that can be deposited to an IRA account. Deposits to
the account in excess of such limits may cause ad-
verse tax consequences, including but not limited to
forfeiture of tax-advantaged status of the IRA account
and/or penalties. As described above, 1B will liquidate
positions in your account in the event that you cannot
or does not deposit sufficient funds to satisfy margin
requirements.

Musite dikladné sledovat Vas udet a Vase ob-
chodovani, abyste nebyli vystaveni Nepfiznivym
darfiovym okolnostem a dusledkim: Obchodovani
vyzadujici marzi (véetné obchodovani s futures a vy-
pisovani opci) mlze vyZzadovat zaslani dodatecnych
prostfedkd na Vas Ucet k pokryti pozadované marze.
Zaroven, ustanoveni Vnitfnich Zasad Trzeb upravuje
limity, jaké mnoZstvi prostfedk( mdze byt viozeno na
IRA Ucet. VKlady na takovy Ucet presahujici dané limity
mohou zpUsobit nepfijemné dariové nasledky, véetng,
ale nevyjimaje, propadnuti statusu darfiového zvyhod-
néni IRA Uctu a/nebo jiné penalizace. Tak jak je popsa-
no vyse, IB bude likvidovat pozice na Vasem Uctu v
pripadé, Ze nevioZite nebo nemUizete vioZit dostatecné
prostredky k uspokojeni marzovych poZadavkd.
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