Seznameni s riziky obchodovani forex
a multiménovych uctu / Risk disclosure
statement for forex trading and
multicurrency accounts (st. 14 - 15)

Cesky preklad originalniho dokumentu Risk Disclosure Statement for Forex Trading and Multi-Currency Accounts
od Interactive Brokers (UK) Limited slouzi pouze pro lepsi porozuméni textu. V pfipadé sporu je rozhodujici originalni

anglické znéni klientské smlouvy.

A. Overview: Interactive Brokers Multi-Currency ena-
bled accounts allow IB Customers to trade investment
products denominated in different currencies using a
single 1B account denominated in a “base” currency
of the customer’s choosing. IB Customers can also
use their Multi-Currency enabled accounts to conduct
spot foreign exchange transactions in order to man-
age credits or debits generated by foreign securities,
options or futures trading, to convert such credits or
debits back into the Customer’s base currency, or to
hedge or speculate.

A. Piehled: Usty u Interactive Brokers s multimé-
novou funkci umoznuiji zékaznikdm 1B obchodovat s
investicnimi produkty denominovanymi v cizich mé-
nach pfi pouziti jediného IB uctu denominovaného v
jedné ,Zakladni* méné dle vybéru zékaznika. Zakaznici
IB mohou také na svém multiménovém uctu provést
transakce na spotovém trhu cizich mén za ucelem
manipulace nebo vyrovnani kreditnich ¢i debetnich
zGstatkd vzniklych z obchodovani se zahraniénimi
cennymi papiry, opcemi nebo futures, za ucelem kon-
verze téchto kreditnich ¢i debetnich zlstatk( zpét do
zakladni mény Zakaznika, nebo za ucelem zajisténi
nebo spekulace.

B. General Risk: Customer understands and ac-
knowledges that buying and selling securities, options,
futures and other financial products that are denomi-
nated in foreign currencies or traded on foreign mar-
kets is inherently risky and requires substantial knowl-
edge and expertise. Customers applying for Interactive
Brokers (,IB*) Multi-Currency enabled accounts repre-
sent that they are aware of and understand the risks
involved in trading foreign securities, options, futures
and currencies and that they have sufficient financial
resources to bear such risks.

B. Obecna rizika: Zakaznik rozumi a je si védom toho,
Ze koupi ¢i prodejem cennych papirll, opci, futures a
jinych finan¢nich produktd, které jsou denominovany
v cizi méné nebo obchodované na zahrani¢nich trzich
je nevyhnutelné rizikové a k takovému obchodovani
jsou potieba zna¢né znalosti a zkusenosti. Zakaznici
Z&dajici o multiménové ucty Interactive Brokers (,IB")
stvrzuji, Ze jsou si védomi a rozumi rizikdm spojenych
s obchodovanim zahrani¢nich cennych papird, opci a
futures a mén, a Ze maji dostatek financnich prostred-
kd, aby mohli nést tato rizika.

C. Customer Responsibility for Investment De-
cisions: Customer acknowledges that IB representa-
tives are not authorized to provide investment, trading
or tax advice and therefore will not provide advice
or guidance on trading or hedging strategies in the
Multi-Currency enabled account. Customers must
evaluate carefully whether any particular transaction is
appropriate for them in light of their investment experi-
ence, financial objectives and needs, financial resourc-
es, and other relevant circumstances and whether they
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have the operational resources in place to monitor the
associated risks and contractual obligations over the
term of the transaction. In making these assessments,
IB strongly recommends that Customers obtain inde-
pendent business, legal, and accounting advice before
entering into any transactions.

C. Odpovédnost Zakaznika za investi¢ni rozhod-

stroj smény prostiedkd na spotovém trhu cizich mén
zprostfedkovaném IB, aby koupil ¢i prodal cizi ménu,
kolisani ve sménném kurzu mezi cizi ménou a zaklad-
ni ménou mize Zakaznikovi zplsobit znacné ztraty,
véetné ztrat, kdy Zakaznik smeénuje cizi ménu zpét na
zakladni ménu.

F. Foreign Currency Exchange Transactions Un-

nuti: Zakaznik si je védom, Ze predstavitelé IB nejsou
opravnéni poskytovat investi¢ni, obchodni i dafove
poradenstvi a nebudou tedy poskytovat poraden-
stvi &i tipy k obchodnim ¢i zajistovacim strategiim na
multiménovém Uuctu. Zakaznici musi peclivé zhodno-
tit, zda-li kazda konkrétni transakce je pro né vhodna
po zvézeni jejich investi¢nich znalosti, financnich cild
a potreb, finanéniho zédzemi, a dalich relevantnich
okolnosti, a zda-li maji k dispozici dostatek volnych
prostiedkd, aby mohli po celou dobu transakce sledo-
vat v8echny souvisejici rizika a smluvni povinnosti. PFi
zhodnocovani vy$e zminéného, IB dlirazné doporucu-
je, aby si Zakaznici opatfili nezavislé obchodni, pravni
a danové poradenstvi predtim, nez vstoupi do jakékoli
transakce.

D. Exchange Rate Risk: Exchange rates between
foreign currencies can change rapidly due to a wide
range of economic, political and other conditions, ex-
posing the Customer to risk of exchange rate losses
in addition to the inherent risk of loss from trading the
underlying financial product. If a Customer deposits
funds in a currency to trade products denominated in
a different currency, Customer’s gains or losses on the
underlying investment therefore may be affected by
changes in the exchange rate between the currencies.
If Customer is trading on margin, the impact of cur-
rency fluctuation on Customer’s gains or losses may
be even greater.

D. Kurzové riziko: Sménné kurzy mezi cizimi ménami
se mohou vyrazné ménit z mnoha dlivodd ekonomic-
kych, politickych nebo jinych, vystavuijicich Zakaznika
riziku kurzové ztraty spolu s neodmyslitelnym rizikem
z obchodovani s podkladovym finanénim produktem.
Pokud Zékaznik viozi prostredky v jiné méné, nez-li
je ména, ve které jsou denominovany produkty, které
bude obchodovat, Zakaznikovi zisky ¢i ztraty na pod-
kladovych investicich v disledku mohou byt ovlivnény
zménami kurzu mezi pfedmétnymi ménami. Pokud
Zékaznik obchoduje na marzi, mdze byt dopad zmény
meénovych kurz( jesté vetsi.

E. Currency Fluctuation: WWhen Customer uses the
spot foreign exchange facility provided by IB to pur-
chase or sell foreign currency, fluctuation in currency
exchange rates between the foreign currency and the
base currency could cause substantial losses to the
Customer, including losses when the Customer con-
verts the foreign currency back into the base currency.

E. Kolisani mén: V pripadé, kdy Zakaznik vyuZiie na-

regulated: Although IB is registered with the Secu-
rities and Exchange Commission as a broker-dealer
and registered with the Commodity Futures Trading
Commission as a futures commission merchant, spot
foreign currency exchange transactions between Cus-
tomer and IB are not regulated or overseen by the
SEC, the CFTC or any other regulatory agency.

F. Neregulace devizovych transakci: Ackoliv jsou
IB registrovani u Securities and Exchange Commission
jako broker-dealer a jsou registrovani u Commodity
Futures Trading Commission jako obchodnik s futures,
transakce na spotovém trhu cizich mén mezi Zakaz-
nikem a IB nejsou regulovany nebo kontrolovany ze
strany SEC, CFTC &i jakékoli jiné regulatorni autority.

G. Nature of Foreign Currency Exchange Trans-
actions Between Customer and IB: \WWhen Custom-
er enters into a foreign exchange transaction through
IB, Customer will be entering into a privately negotiat-
ed transaction with one of IB’s affiliates or with a third
party bank. In such transactions, IB’s affiliate or the
third party bank (“the Forex Counterparty”) is acting
solely in the capacity of an arm’s length contractual
counterparty in connection with the transaction and
not in the capacity of a financial adviser or fiduciary.
Customer should be aware that the Forex Counterpar-
ty may from time to time have substantial positions in,
and may make a market in or otherwise buy or sell
instruments similar or economically related to, foreign
currency transactions entered into with Customer. The
Forex Counterparty may also undertake proprietary
trading activities, including hedging transactions relat-
ed to the initiation or termination of foreign exchange
transactions with Customer, that may adversely affect
the market price or other factors underlying the foreign
currency transaction entered into with Customer and
consequently, the value of such transaction.

G. Povaha transakci na trhu cizich mén mezi
Zakaznikem a IB: Pokud Zakaznik provede trans-
akci na trhu cizich mén skrze 1B, Zakaznik takto
vstoupi do soukromé dojednané transakce s jednou
z pridruzenych organizaci IB nebo s nepfidruzenou
bankou. V téchto transakcich, pfidruzena organiza-
ce IB nebo nepridruzena banka (,Forex protistrana®)
jedna vyhradné pouze jako smluvni zprostredkovatel
ve spojitosti s transakci a nikoliv jako finan¢ni poradce
nebo divérnik. Zakaznik by si mél byt védom, Zze Fo-
rex protistrana mize mit nékdy znacné pozice, mize
byt tvdrce trhu nebo mliZe jinak kupovat ¢i prodavat
instrumenty podobné &i jinak ekonomicky provézané,




v transakcich &i s transakcemi, do kterych vstoupila se
Zéakaznikem. Forex protistrana mize také obchodovat
na vlastni Gcet, véetné moznosti zajistovacich trans-
akei vztahujicich se ke vstupu &i vystupu z transakci s
cizimi ménami se Zakaznikem, které mohou nepfiznivé
ovlivnit trzni cenu nebo jiné faktory spojené s transakci
s cizimi ménami se Zakaznikem a v dUsledku hodnotu
takové transakce.

H. Trades Not Executed or Cleared by an Ex-
change: Foreign exchange transactions executed by
Customer through IB are not executed on an exchange
and are not cleared by a central clearing organiza-
tion. Consequently, any foreign currency transaction
contract through IB will be an obligation of the Forex
Counterparty (as opposed to an obligation of a clear-
ing house as in the case of an exchange-traded con-
tract) and Customer will not be afforded the regulatory
and financial protections offered by exchange-trad-
ed contracts. Moreover, the prices quoted by IB to
Customers for foreign exchange transactions will be
determined based on Forex Counterparty quotes and
are not determined by a competitive auction as on
an exchange market. Prices quoted by IB for foreign
currency exchange transactions therefore may not be
the most competitive prices available. 1B will charge

transaction fees as specified by IB for foreign currency
exchange transactions. The Forex Counterparty will try
to earn a spread profit on these transactions (differen-
tial between the bid and ask prices quoted for various
currencies).

H. Obchody neprovedené a nevyporadané pres
burzu: Transakce s cizimi ménami provedené Zékaz-
nikem skrze IB nejsou provedené na burze a nejsou
vyporadany skrze centraini clearingovou organizaci.
Néslednég, jakykoliv obchod s cizimi ménami skrze
IB bude odpovédnosti Forex protistrany (na rozdil od
povinné odpovédnosti clearingové organizace v pripa-
dé obchodovani na burze) a Zakaznikovi nebude po-
skytnuta regulatorni a finanéni ochrana jako v pfipadé
obchodovani na burze. Navic, ceny kétované IB Za-
kaznikim pro obchody s cizimi ménami budou uréeny
na zakladé kotaci Forex protistrany a nejsou urceny
konkurenénim stfetavanim nejlepsich cen v aukci tak
jako na burze. Ceny kétované IB pro transakce s cizimi
meénami tedy nemusi byt témi nejlepsSimi dostupnymi
cenami. IB si bude uUctovat poplatky za transakce dle
specifikace IB pro transakce s cizimi ménami. Forex
protistrana se bude snaZit realizovat zisk na spreadu
na téchto transakcich (rozdil mezi cenou nabidky a
poptavky kétovanych pro réizné mény).

|. Other Risks: There are other risks that relate to
trading foreign investment products and trading for-
eign currencies that cannot be described in detail in
this document. Generally, however, foreign securities,
options, futures and currency transactions involve ex-
posure to a combination of the following risk factors:
market risk, credit risk, settlement risk, liquidity risk,
operational risk and legal risk. For example, there can
be serious market disruptions if economic or political
or other unforeseen events locally or overseas affect
the market. In addition to these types of risk there may
be other factors such as accounting and tax treatment
issues that Customers should consider.

|. Ostatni_Rizika: S obchodovanim cizich mén a
zahrani¢nich investi¢nich produktd jsou spojena dalsi
rizika, kterda nemohou byt popsana do detailu v tomto
dokumentu. Obecné, ale transakce se zahrani¢nimi
cennymi papiry, opcemi, futures a cizimi ménami za-
hrnuji expozici vici kombinaci nasledujicich rizikovych
faktorQ: trzni riziko, Uvérové riziko, riziko vyporadani,
riziko likvidity, provozni riziko a pravni riziko. Napfiklad,
mohou nastat vazné naruseni trhu, pokud ekonomické
Ci politické ¢i jiné ostatni nepredvidatelné udalosti ovliv-
ni trh lokalné ¢i globalné.
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