LYNX INVESTOVAT
i—/ Webinare LYNX S VYHODAMI

Zaklady investovani
dil €.3: Dluhopisy a urokové sazby

Datum: Lektor: Kontakt:
20. listopadu 2019  Matéj Sainer m.sainer@lynxbroker.cz




e LYNX
;— Webinare

Webinarfe Lynx slouZi pouze k informacnim a vzdélavacim ucelum. Informace uvedené v
prezentaci, a které zaznéji béhem webinarfe, nejsou investicnim doporu¢enim na nakup ani

prodej cennych papirt, derivati nebo jinych investi¢nich nastroja.



LYNX
lf Webinare LYNX

Rekapitulace minulych dilu

»-- V. minulych dilech jste vidéli.”



Co je to investovani?  LYNX

Jako investice se v ekonomii oznacuje ta cast prijmu, ktera je
vloZena do kapitalu. Tedy do dlouhodobych statku, které
neprinaseji okamzity prospéch, ale umozni zvyseni produkce
statkd v budoucnosti. Ekonomicky subjekt (stat, podnik,
jednotlivec) tak odloZi ¢dst své soucasné spotreby (uspor) za
ucelem ziskdni budouciho uzitku. Budouci uZitek ¢i vynos muze
byt penézniho nebo nepenézniho charakteru.



1. ledna 2019 ﬁ

30.

c¢ervna 2019

- 550 K¢

Terminovany vklad (1,60 % p.a.)

v

Oblibeny podilovy fond X

'

v

+ 8 050 K¢

Oblibeny podilovy fond Y

100 000 K¢

v

-1449 K¢

Akcie RWE

v

+21 749 K

ETF na Dow Jones

LYNX

A 4

+18 087 K¢
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Vynos

Riziko



Alpha
Beta
R-Squared (,,R kvadrat®)

Standard Deviation
(,,Standartni odchylka“)

Sharpe Ratio

LYNX

Price-to-Earnings Ratio (P/E)
The Price-to-Book Ratio (P/B)
The PEG Ratio

Dividend Yield
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Dluhopis (Bond) LYNX

* Tzv. Fixed Income = “fixni vynos/prijem*
* Pohledavka
* Obligace (lat. obligo — zavazuji)



Terminologie

Face Value

Coupon

Maturity (Splatnost)
Issue price (Emisni cena)

LYNX



Face value LYNX

* Cena, kterou bude mit dluhopis pfri splatnosti
e Zaklad pro pocitani uroku
* Par Value, Maturity Value



Coupon LYNX

« Castka/Procento pfedstavujici urok za ktery
byly penize zapujceny.

* Vaze se k nému datum/obdobi, kdy bude
vyplacen — obvykle jednou za 6 mésicu



Maturity (Splatnost) ~ LYNX

* Den, kdy dluznik zaplati véeriteli dluznou ¢astku
— Face Value



Issue price (Emisni cena) LYNX

* Cena, za kterou emitent vydava dluhopis
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PRIKLAD



Face Value: 1 000 USD
Coupon: 5 % (1x za rok)

e e
¥ | [FENTHUUSRND DORS {




Face Value: 1 000 USD

Coupon: 5 % (1x za rok) 990 USD




Issue price: 990 USD
Face Value: 1 000 USD i

Coupon: 5 % (1x za rok) 990 USD
Maturity: 5y i

50USD | v=1
» 50USD | v=2
50USD | Y=3
50USD | Y=4
50 USD

1 000 USD

Coupon Bond

LYNX =>-990 + 5 x 50 + 1000 = 260 => 26,26 %



Issue price: 990 USD

Face Value: 1 000 USD |

Coupon: 5% (1x za rok) 990 USD
Maturity: 5y '

50 USD
» 50 USD
50 USD
50 USD
50 USD
1 000 USD

Zero - Coupon Bond

LYNX =>-990 + 5 x 50 + 1000 = 260 => 26,26 %



Korporat

Vlada

Ktery zvolit?
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Vynos Obvykla interpretace

Riziko



> STANDARD N (-
MOODY S S FitchRatings
4POOR’S Rating description
Long-term | Short-term | Long-term | Short-term | Long-term | Short-term
\a rime
Aal AA+ AA+
A+ Fl+
Aa2 AA AA High grade
P-1
Aa3 AA- AA-
Al A+ A+
Al F1
A2 A A Upper medium grade
A3 A- A-
P2 F2
Baal BBB+ A2 BBB+
Baa2 BBB BBB Lower medium grade
P-3 F3
Baa3 BBB- A3 BBB-
a + +
) BB M Nonanvestmept grade
speculative
Ba3 BB- BB-
B B
B1 B+ B+
B2 B B Highly speculative
B3 B- B=
Caal CCC+ CCC+
Not Prime
Caa2 cce ccc Substantial risks
Caa3 ccc- Cc Cccc- Cc
cc cc Extremely speculative
Ca
c ¢ Default imminent
(o4 RD DDD
/ SD D DD D In default
/ D D

In general, a time horizon of one year or under is considered short term,

the past institutional investors preferred to consider long-term ratings.

and anything above that is considered long term. In

CREDIT RATINGS

LONG-TERM SOVEREIGN DEBT RATINGS

Country

U.S.A.
Japan

Euro zone
Finland
Germany
Luxembourg
Netherlands
Austria
France
Belgium
Estonia
Slovakia
Slovenia
Malta

ltaly

Spain
Ireland
Cyprus
Portugal
Greece

Sources: Moody’s, Standard & Poor’s, Fitch

Moody’s

Ratings Agency
S&P Fitch

A+

al

a3

Aa3
. Aaa
. Aaa
- Aaa
 Aaa
. Aaa
 Aaa

Aa3

A1

A2

A3
 Baa2
 Baad
B3
I

Investment
Grade
Ratings
je———
Aaa/AAA
Minimal
risk

Aa/AA
Very low

A/A
Low risk

Baa/BBB

Moderate
risk

Ba/BB
Substantial
risk

/
B/B

High risk

I
Caa/CCC
Very high
SD/RD
Selective Default
Restricted Default

£.7# REUTERS



Typy/Druhy dluhopisu

(Long-term) Goverment bonds - vlada
Agency debt — US vladni organizace
Municipal bonds (Munis) — mésta, kraje
International bonds

Corporate bonds

LYNX



International bonds ~ LYNX

* Eurobond
— Bond v jiné méné nez domaci (mistni) méné
— Eurodollar — USD bond prodavany mimo USA
— Euroyen — YEN bond prodavany mimo Japonsko
* Obligace v mistni méneé (pro lepsi dostupnost)
— Yankee bond
— Samurai bond



Corporate bonds LYNX

Obligace podlozené zastavou
Debentures - Obligace nepodlozené

Subordinated debentures - Obligace s ,primérnym*“ pravem
na likvidacnim zUstatku

Callable bonds - Obligace, které firma muze kdykoliv odkoupit
zpet

Convertibe bonds - Obligace, které muzou byt pre-
konvertovany na akcie spoleCnosti
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Zaklady investovani
Shrnuti serie
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Market

Liquidity
Concetration
Credit
Reinvestment
Inflation

Horizon

Longevity

Foreing investment

RISK

1.

Analyza instrumentu

LYNX



Alpha
Beta
R-Squared (,,R kvadrat®)

Standard Deviation
(,,Standartni odchylka“)

Sharpe Ratio

LYNX

Price-to-Earnings Ratio (P/E)
The Price-to-Book Ratio (P/B)
The PEG Ratio

Dividend Yield
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Market

Liquidity
Concetration
Credit
Reinvestment
Inflation

Horizon

Longevity

Foreing investment

RISK

1.
2.

LYNX

Analyza instrumentu
Vysoce likvidni instrumenty
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Likvidita

/5
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Market
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Concetration
Credit
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Horizon
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Foreing investment

RISK
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2.
3.
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Analyza instrumentu
Vysoce likvidni instrumenty
Diverzifikace
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100 000 K¢

30. ¢ervna 2019

Terminovany vklad (1,60 % p.a.) » - 550 K¢
Oblibeny podilovy fond X » + 8 050 K¢

— Oblibeny podilovy fond Y » -1449 K¢
| Akcie RWE o +21 749 K¢
ETF na Dow Jones » + 18 087 K¢

LYNX




1. 160Na 2019 pr— 30. {ervna 2019
Terminovany vklad (1,60 % p.a.) » - 550 K¢

Oblibeny podilovy fond X » + 8 050 K¢

100 000 K& — Oblibeny podilovy fond Y » - 1449 K¢
| Akcie RWE o +21 749 K¢

\ ETF na Dow Jones » + 18 087 K¢

LYNX




LYNX
DEPENDS ON RISK TOLERANCE

CONSERVATIVE MODERATE AGGRESSIVE
PORTFOLIO PORTFOLIO PORTFOLIO

\ \

40% stocks 50% stocks 70% stocks
50% bonds 40% bonds 25% bonds
10% cash 10% cash 5% cash

Bankrater
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Market

Liquidity
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LYNX

Analyza instrumentu

Vysoce likvidni instrumenty
Diverzifikace

Rating

Diverzifikace

Diverzifikace z Casového hlediska

Operace v ,,obvyklém” prostredi
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Déekujeme za pozornost

www.lynxbroker.cz
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